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RAA Committee Agenda
Alumni Endowment Fund(s) for Greek Life

• A Win-Win Idea for RPI and Alumni %giving rate and support for student life
– Who can we work with to develop this idea?

• Cohort School Models include:
– MIT Independent Living Residential Development (ILRD) fund, other easy online 

funding streams
• Used to sponsor renovation loans, educational grants, sponsor training and resources

– Cornell Greek Life Funds and Private Chapter House Donation Streams 
• Several endowed funds for OFSA programming found from website
• Some also used by chapters to support their housing and their programming for 

Chapters of Excellence.  (For example, SAE alone brings in $80,000 each year for this 
stuff. Campus owns the house now, but they’d like it back one day)

• Alumni donations to RPI have been used in the past for OFSA
– Need to get a summary of donations and number of alumni and the programs 

supported
• The list can help build awareness of this and grow this option

– Can allow us to “Walk the Walk” to back the talk of support and to enhance the 
“Living and Learning” themes of the undergraduate plan 

– Don’t neglect Greek Housing since it is an important aspect of the student 
housing option and many facilities may need work within 20 years



https://giving.mit.edu/index.html



https://giving.mit.edu/givenow/DisplayCat.dyn?catcode=SL&subcatcode=FS



https://giving.mit.edu/priorities/sll/fsilgs.html

http://alum.mit.edu/ccg/living-groups/fsilg/mitaa/finances/financial.html#irdf



MIT FSILGs

• Fraternity, Sorority, and Independent Living 
Groups
– http://web.mit.edu/slp/fsilgs

• Independent Residence Development Fund
– http://web.mit.edu/irdf/

• MIT Association of Independent Living Groups 
– http://www.mitailg.com/
– Includes course for credit in business, house 

management, IA, alumni affairs during IAP
– Includes other training material and sessions 

sponsored with alumni development office

/



http://alum.mit.edu/ne/alc/presentations.html
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Cornell

• Gifts - Fraternities and sororities owned by Cornell are able to raise 
funds via alumni donations to the university. The Cornell's 
educational mission affords it charitable status by the IRS, so alumni 
support is income tax deductible to the donor as long as it is used 
for a purpose that benefits the university.

• The Division of Alumni Affairs and Development solicits, processes, 
and deposits donations into a chapter's Gift Account. This fund then 
supplements Facility Reserve funds with the capital upkeep of the 
building. The practical result of the "university benefit" criteria means 
gifts may only be spent on property or equipment owned by Cornell, 
so they cannot supplement utility expenses or any other operating 
costs that benefit that chapter. The financial consultant monitors 
these criteria, and disburses the funds in coordination with the
chapter's alumni leadership. Balances earn interest.

http://www.dos.cornell.edu/fsa/fop/ofa.php



Back Page of The Annual Report of OFSA



http://www.greeks.cornell.edu/alumni/WebsiteGiving.doc



http://www.greeks.cornell.edu/alumni.php



http://www.greeks.cornell.edu/capcamprotocol.php



http://www.greeks.cornell.edu/giftrecognition.php


